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SUBJECT: EXPORT INFLATION INSURANCE 

REF: GENEVA 5660, JULY 1976 

1 . AS EMBASSY AWARE, GATT COUNCIL HAS APPROVED ESTABLISH- 
MENT OF WORKING PARTY TO EXAMINE EXPORT INFLATION INSURANCE 
PROGRAMS MAINTAINED BY SEVERAL EUROPEAN NATIONS (REFTEL). 

2. LATEST INFORMATION AVAILABLE IN WASHINGTON INDICATES 
THAT GOP IN PROCESS OF FORMULATING IMPLEMENTING REGULATIONS 
FOR COST INFLATION INSURANCE PROGRAM. WE WOULD APPRECIATE 
ANY INFORMATION IN ANSWER TO FOLLOWING WHICH EMBASSY CAN 
PROVIDE: 
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- HAS PORTUGUESE SCHEME BEEN FORMALLY IMPLEMENTED? IF SO, 
WHEN? IF NOT, WHAT IS THE PROJECTED DATE OF IMPLEMENTA- 
TION? 

- WE NOTE THAT PROGRAM, AS PLANNED, WOULD COVER ALL 
PRODUCTS, ALL COSTS AND WOULD INCLUDE NO CEILING ON COST 
INCREASE WHICH WOULD BE REIMBURSABLE. IS THIS STILL 

GOP PLAN REGARDING FORMAT OF PROGRAM? 

- HAVE THE LEVEL OF PREMIUMS AND ANTICIPATED BUDGETARY 
COSTS BEEN ESTABLISHED YET? IF SO, WHAT ARE THEY? 

ILL THE PROGRAM PROVIDE COVERAGE FOR SERVICES RELATED 
TO CONTRACT AS WELL AS FOR CAPITAL GOODS THEMSELVES? 

3. THIS INFORMATION REQUIRED FOR USE IN WASHINGTON 
PREPARATION FOR WP AND WE WOULD APPRECIATE RECEIVING IT 
BY SEPTEMBER 10. KISSINGER 
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